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roixeia eOVIKWV AoyaplacpwV Kal ayopdg gpyaoiag yia to €tog 2025

2to napov teuxog tou deAtiou 7 Huépeg Oikovopia napouciddovtal Ta nio npdo@ata CToIXEia ava-
@PopIKA pe toug €BvikoUg Aoyapiacpoug kai tnv ayopd epyaciag yia to €tog 2025. To kevipikd
oupnépacpa nou e€dyetal eival 6T N EAANVIKN OIKOVOMia NAPAPEVEl OE TPOXIA AVAKAPYNG, WOTOCO,
ol Xpovieg d1apBpwtikéG aduvapieg tng e§akoAouBouv va xpndouv nepaitépw PeAtimong. O1 cuve-
x1{opeveg O1ebveig diatapaxég kabiotolv avaykaia Tnv eypnyopon otd Nedia TNG ArnoTeEAECUATIKAG
xphong twv kovAuliwv tou Tapeiou Avakapyng kai AvBektikotntag (TAA), twv petappubpicewy kal
™G dnpocIovopIkng NeiBapxiag, NPoKeIPévou va evioxuBei N avBeKTIKOTNTA TNG OIKOVOUIAG OTo VEO,
apépaio diebvég nepiBaAlov.

Aldypappa 1: ENM\ada kai EE-27 — Mpaypatiké AkaBdpioto Eyxwpio Mpoidv (AEM) kal npaypatikég pubudg
peyéBuvong to 2025
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Oikovopieg tng EE-27 (mAnv Iphavdiag kai
Tpipnvo-Etog /\ouEsp[ﬂoL’proug)

Mnyég: EALTAT, Eurostat, Eurobank Research.

H avakapyn tng eAAnvikng oikovopiag ouvexiotnke to 2025

H avakoivwon twv eBvikdv Aoyaplacpwy yia to &’ tpipnvo tou 2025 eniBefaiwoe tn duvapikn tng
€A\NVIKNG olkovopiag nou gixav ndn npodiaypdyel ol dnpooieubévieg OeikKTeG MPOCOOKIWY KAl OIKO-
VOHIKNG OpacTnpIdTNTag to nponyoupevo didotnpd. AvaAutikd, o npaypatikog pubuog peyébuvong,
pe Paocikolg poxAoug TG enevOUCEI§ Mayiwy, TNV I0IWTIKN KAatavaAwon Kal tg e§aywyég ayabwy,
emtaxuvlnke oto 0,8% ot tpipnviaia Bdon kail oto 2,4% ot ethoia Baocn (évavu 0,2% kai 1,2% otnv

Eupwdwvn), ané 0,7% kai 2,1% avtiotoixa to Y’ tpipnvo tou 2025. EninpdcBeta, diapoppwbnke o
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uwnAotepo eninedo og cUyKPIoN PE Tt PEon eKTiinon TnG ayopdg, cUPPwVa PE TNV Ornoia o TPIPn-
viaiog puBuog peyéBuvong yia to & tpipnvo tou 2025 ektupouviav oto 0,6% kal o avtiotoixog
etnolog oto 2,0%.' TéAog, 6nwg napoucidletal oto Aidypappa 1.1, to npaypatkd AEM otnv EAAGSa
10 &’ tpipnvo tou 2025 unepéPn ta npo navonpiag enineda katd 12,2%, évavu 6,8% otnv Eupw-

doovn 2

Na to ouvolo tou étoug 2025, n avantu&n otnv EAAGSa diatnpnBnke ota idia enineda pe ekeiva Twv
etwv 2024 kai 2023, ntol oto 2,1%, kataypdpovtag unepanddoon évavi tng Eupwdwvng. Yno to
npiopa tg ¢Atnong, n peyébuvon tng eAANVIKNG olkovopiag to 2025 Baciotnke otnv dvodo twv €-
nevoUcewV nayiwy, Tng I9IWTIKNG KATAVAAWONG KAl TwV £§aywywVv ayabwyv, eved uno to npiopa Ing
npoogpopds Baciotnke otnv gvioxuon tng NAPAywyNng twv KAAdwv tng Plopnxaviag, twv Kata-
OKEUWV KAl TWV XPNUATOMICTWTIKWY Kal ENAyYEAPATIKWOV unnpecicdv (BA. tnv avdAucn otig endpeveg
napaypd@oug OXETIKA PE TN CUPPBOAN TV CUVICTWOWYV TNG dAndvng KAl TNG NApaywyng otoug &-

Bvikoug Aoyaplacpoug tou 2025).

Aildypappa 2: EAAada — lNMpaypatkd AkaBdpioto Eyxwpio MNpoidv

Mpaypatukd AkaBdapioto Eyxwpio MNpoidv
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Mnyég: EALTAT, Eurobank Research.

Znpeiwon: ol YKPideg 0TAAEG apopoUv Ta £Tn KATA TA OMoia O £TNCIOG NPAYHATIKOG pUBNSG peyéBuvong tng EAAN-
VIKAG olkovopiag ntav apvntuikdg (-4,1% 2009, -5,7% 2010, -9,9% to 2011, -8,3% to 2012, -2,3% to 2013, -0,2% to
2015 kai -9,2% to 2020).

Metau twv xwpwv tng EE-27 — e€aipoupévmwv twv oikovopiwy tng IpAavdiag kal tou Aou&epBoup-
you — n MdAta katéypaye tov uynAdtepo pubpd peyéBuvong to 2025 (4,0%, BA. Aiaypapua 1.2).
AkoAoUBnoav n Kunpog (3,8%), n MoAwvia (3,6%), n Kpoartia (3,2%), n Boukyapia (3,1%), n Aavia
(2,9%), n AiBouavia (2,9%), n lonavia (2,8%), n Toexia (2,5%), n Actovia (2,1%), n EAAGda (2,1%), n
Moptoyahia (1,9%), n OAAavdia (1,9%), n Zoundia (1,5%), n ZAoBevia (1,1%), to BéAyio (1,0%), n FTaAAia
(0,8%), n TAoBakia (0,8%), n Poupavia (0,7%), n Auotpia (0,6%), n EcBovia (0,6%), n Itahia (0,5%), n

"H péon ektipnon tng ayopdg npoépxetal and to teAeutaio teUxog tou neplodikou Focus Economics (Maptiog 2026).
2 H otauiotikh enidpacn Bdong (carry-over effect) yia to 2026 -n otauctikh duvapikn nou NpocBétel n enidoon tng
olkovopiag to &’ Tpipnvo tou £toug t otov pubud peyéBuvong tou €toug t+1- avépxetal ot 1,1 nocootiaieg povAadeg.
Auto to anotéecpa gppnveletal wg e€nG: eav to npaypatiké AEM ota téooepa tpipunva tou 2026 (a’, B, v’ kai &)
diatnpnBei oto eninedo tou & TpIpAvou tou 2025 (€51,6 dioek. ot otaBepég TPEG Kal €62,8 SICEK. OF TPEXOUTES TIPES,
Bdaoel enoxikd dlopOwEVwV OTOIXEIWV), TOTE O ETACIOG NPAYHATIKOG puBUSG peyéBuvong yia to 2026 Ba diapoppw-
O¢i oto 1,1%.
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Ouyyapia (0,4%), n Teppavia (0,2%) kar n @ivhavdia (0,2%). TéEAog, o pubudg peyébuvong otnv EE-
27 diapoppwbnke oto 1,5% kai otnv Eupwdwvn oto 1,4%.

H gAAnvikn oikovopia éxel avaktioel twv 48,7% tou anwleidv g Kpiong xpéoug (oe 6poug
npaypatikou AEM). Anaiteitar evioxuon tng napaywyikotntag yia va diatnpnbsi n tpéxouvoca a-

vantu§iakn duvapiki

Avavtippnta, ta teAeutaia tpia xpdvia n eAAnviki oikovopia peyeBuvetal pe ikavonointikoug pub-
poug. MNapd talta, énwg napoucidletal oto Aidypappa 2, to npaypatikd AEl unoAeinetal katd
13,9% o€ ouykpion pe thv kopupn tou 2008 (-27,0% to 2013, otov nubpéva tng kpiong xpéouc). Q¢
€k TOUTOU, N EAANVIKA olkovopia éxel avaktioel to 48,7% tou anoAecBévtog npaypatikou AEM tnv
nevtastia 2009-2013.

Alaxwpidovtag tov npaypatiké pubpod peyébuvong ot CUVICTWOEG TNG NAPAYWYIKOTNTAG TNG EPYA-
oiag, Tou NocootoU anacxoAnong, ToUu NOCOCTOU CUPPETOXNG Kal tou nAnBucopou, e€dyoupe to
napakdtw cupnépacpa: n andkAion tou npaypatikou AElN otnv EAAGSa ce oxéon pe ta npo kpiong
xpéoug enineda avtavakAdtal katd 59,4% otnv avtiotoixn andkAion TNG NAPAYwWYIKOTNTAG TNG €P-
yaoiag, katd 31,5% tou nAnBucpou, katd 8,1% tou nocootou anacxoAnong kal katd 1,0% tou
NocootoU GUPPETOXAG Tou NANBUopoU oto gpyatikd SUVAMIKO. ZUVENWG, N EVIOXUoN TNG Napaywyl-
KOTNtag Tng gpyaciag kabiotatal NMoAU onpavtkog napdyoviag yia va diatnpnbei n tpéxouca

avantu§iakn duvapikn TnG EAANVIKAG OIKOVOpiag Kal ta endpeva xpovia.

Enevduoeig nayiwv, ISIwTIKA katavaAwon kal e§aywyég ayaBwyv ol Baocikoi NUAWVEG tn¢ avantu-
&n¢ to 2025

To 2025 n 181wtk katavdAwon augnbnke katd 2,1% oe npaypatikous 6poug (Aiaypappa 3.1) kai
anotéAeoe yia pia akopn xpovid Bacikn Kivntnpia dUvapn tTNG OIKOVOUIKAG HEYEBUVONG, oUVEIOPE-
povtag 1,4 nocootiaieg povadeg (m.p.) otnv etnola avantugn (Aidypappa 3.2). MNapd t cwpeupévn
enidpaon tou NANBwPICPOU TwV TEAeUTAIWV £TWV (2,9% to 2025 0 evappoviopévog Seiktng, Evav
2,1% otnv EZ20), 6x1 pévo dev deixvel onpadia kénwong, aAAd avuBétwg £BaIve ENTAXUVOPEVN NPOG
10 TéAOG Tou £toug (+2,5% ot etnoia Bdon to & tpipnvo évavu +1,4% to vy’ tpipnvo, n ot tpipnviaia

Baon, +0,8% évavu +0,4% avtictoixa).

Eival navtwg evBappuvtikd ot, yia np®in ¢popd anod to 1998, n cuvictwoa n onoia édwoe tn peya-
AUtepn @wBONnon oto ethoio AEM to 2025 (+1,5 n.p.) Atav o1 enevdUoeI§ nayiwy, ol oroieg onygiwoav
augnon 8,9%. Tn peyaAUtepn cuvelopopd otn PETABOAA AUTH EiXAV Ol KATAOKEUEG, PE TIG KATOIKIES
(+€1,16 1) va ouvelopépouv to 38% tng au€nong kal TG AoINEG KATAOKEUEG (+€669 ek.) éva 22%.
‘Enovtal o1 enevduoelg oe pnxavoloyiké e€onAiopo kar onAikd cuctnpata (+€684 ek., 1o 23% tng
au€nong twv enevdUcEwY) Kal o€ PETAPOPIKO e€onAioud (+€601 ek., to 20% tng au€nong). Ta tuh-
pata nNAnv KAtolki®v enw@eAnBnkav kal and tnv enitdxuvon Tng uAonoinong Twv épywv tou TAA
yla tnv peyiotonoinon tng anoppo®nong twv S1aB€cipwy NopwyV ev OYel tng Angng tou npoypdp-
patog pEtog: Eival xapaktnpiotikéd 6t ol enevoUcelg nayiwyv onpgiwoav av§non 13,6% to B’ e§dpunvo
2025, évavt poAig 3,2% to a’ e§apnvo. Xe avtiOeon pe nponyoUpeva £tn, n HetaBoAn twv anoBepd-
TwV Napouciddetal €viova apvntikA, YEYovog nou nibavwg oxetidetal Ye tnv Npood0 TwV CUVAPWYV

ENEVOUTIKWV €PYwV aAAd Kal TNV UNOAEIYPATIKA pUOoN Tou peyéBoug.

Page 3



@ Eurobank

Research

Aildypappa 3: To AElN 2025 ava cuviotdoa dandvng

(a) petaPoln ot oxéon pe to 2024 (B) oupPoAn otnv ethola atgnon tou AEN
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ndayovtal cuppikvwon tou eAAEippatog, pe Betikn cupBoAn oto pubpd peyébuvong.

Mnyég: EALTAT, Eurobank Research.

O £€wtepIKOG TOPEQ gixe eniong BeTIKA ouveloPopd otnv ethola avantuén (+1,2 n.p.). H waAida tou
eMeippatog oto 100{UyIo ayaBwy Kal UNNPECIWV CUVEXIOE va KAEIVEl eKatépwBey, pe TG e€aywyég
va au§dvovral katd 1,7%, kal tig elcaywyég va neplopidovtal katd 1,3%. To éAAeippa tou 1coduyiou
ayaBwv oupplkvwBnke katd 7,7% pe Bacikd KATaAUTn th PEIWON TWV TIHWV TWV EICAYOHUEVWV MNE-
tpelaioelddv’ avtiBeta, ol elcaywyég twv Aoinwv ayabwv cuvéxiocav va aufdavoviar (+3% oe
OVOHAOTIKEG, +2,4% ot NpaypatikéS TIPES). To nAedvaopa tou 1I60Juyiou UNNPECIWV MAPOUCIACE O-
piakn peiwon (-0,6%) Adyw TNG UNOXWPENONG TWV PETAPOPWY, NAPA TNV ICXUPH OVOPACTIKA augnon

v tagIdiwtk®y eionpaewv (+9,4%).

Aildypappa 4: H didpBpwaon tou AElN 2025 Bdacel dandavng
; ; KaBapég efaywyéig
KaBapég e€aywyig UNNPECILV
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Mnyég: EALTAT, Eurobank Research.

YuvoAikd, av kai n ouvBeon tou AEl BeAtwBOnke eAappd to 2025, n yevikn eikdva dev petaAnBnke
ouclactikd, pe thy e§dptnon and thv katavaAwon napapével unépuetpn: Ano to €onaocpa tng Kpi-

ong xpé€oug kal petd, n EAAGSa eival ctaBepd n xwpa pe Ttnv uynAdTePN 1I01IWTIKA KATAvAAwon otnv
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EE27 avaloyikd pe to péyeBog tng oikovopiag tng, petagu 67% kai 71% tou AEN (69% to 2025, Aia-
ypappa 4).3 Oeukd anoupdtal naviwg n av§non tou pepidiou twv enevdioewv oto 16,9% tou AET,
anod to 16% to 2024 kai to 11% to 2019. Evtoutoig, to pepidio autd cuvexidel va €ival onpyaviikd
XApPNASTEPO and autd OAwv oxeddv Twv xwpwv tng EE27 (p.o: 21,2%), evd npoundBeon yia tn ou-
YKAIon gival n taxUtepn aug§non tou kepahaiou avd gpyaddpevo Kal dpa ol UPnNASTEPEG avaloyika
pe tnv EE27 enevduceig. EmnAéov, n peiwon tou eAAeippatog tou 1Icoduyiou ayaBwyv Kal unnpecimy
oto -4,5% tou AEl ané -5,6% to 2024, eival, 6nwg npoavapépdnke, MBavétata cuykupiakn Kal og
k&Be nepintwon dev avuotaBpidel Tn onpaviikh diedpuvon Nou €xel onpelwOei peta-navonpikd
(2019: -1,6% tou AEI). ZuvoAikd, Aappdavovtag undwiv kai ta 10040yIa TwV NPWTOYEVMV KAl OeUTe-
POYEVWV EIGOONPATWY, TO EAAEIPPA TOU 1I00{UYIOU TPEXOUCWY GUVAAAAY®V dlapoppwbnke oto 5,7%
tou AEIl to 2025, anéd 7,2% to 2024.

AkaOapiotn lNpootiBépevn Adia: KAadikég ouvelopopég kal napdyovteg SIaUOPpwOong TG avd-
ntu§ng yia to &’ tpipnvo tou 2025

YUp@wva Pe Ta pn enoxika d1opOwpéva oToIXeia TwV TpIpNnvViainyV €Bvikwv Aoyaplacpwmv tng EAXTAT
(npooéyyion napaywyng), n kAadikn 3IdpOpwon tng olkovopikng dpactnpIdTNTag to &’ TPiPNVo tou
2025 avadeikvuel dilagpoponoinon peta&l kKAAdwV wg Npog th cupBoAn toug otnv augnon tng Aka-
Bapiotng MpootBépevng Aiag (AMA). Ze ethoia Bacn, n cuvolikn AMA au€nbnke kata 1,5%.

H 1oxupdtepn Betikn wOnon nponABe and tig Kataokeuég, 6nou n napaywyn au§nbnke kata 20,2%
oe ethola Bdon to O tpipnvo tou 2025. Me otdBpion 3,2% otnv AllA, o kAddog cuvéBale nepinou
0,65 n.p. otn cuvoAikn petafoAn, avtavakAWVTag th cuvéxion Tng enevoutikng dpaoctnpidétntag. H
enidoon autn euBuypappidetal pe ta otoixeia tnG EAXTAT yia tnv oikodopikn dpactnpidtnta, Kabwg
tov NoépPpio 2025 o1 ekdoBeioeg ddeieg au§nbnkav katd 9.7% kal o dykog katd 14,8% ot ethoia
Bdon, petd kal tnv NpoocwpeIvh eNiBPAduvon TWV APXWV ToU £ToUG AOYw TNG eKKPEPOTNTAG oto LTk
yla 1o enitpendpevo UYog Ktnpiwv. H avakapyn nou akoAolBnoe anodidetal kal otnv Npdodo Twv

dnpooiwv Kal I91WTIKWY enevOUCEWV HECw Tou TAA >

Oceukd KIVABNKE ka1l 0 eupUTEPOG DEUTEPOYEVAG TOPEAG (OpuXeia kal Aatopeia, petanoinon, evépyela,
napoxn vepou, ene€epyaocia Aupdtwy, diaxeipion anoBAntwy, e§uyiavon), pe av€non 4,6% ot ethoia
Bdon to & tpipnvo tou 2025, octabpion 15,8% kal cuvelopopd nepinou 0,72 N.p. 6T CUVOAIKN PETA-
BoAn tng AINA H enidoon auth ouvdéetal pe TNV onpavukn PeAtioon TNG PETAMNOINTIKAG
dpaoctnpIdTNTag — 6nou o KUKAoG gpyaciwdv au§nbnke katd 4,9% tov AeképPplo 2025 ot ethoia
Bdaon — aAAd kail pe tn peiwon Tou evePyeEIakoU KOOTOUG, ONMwWG ANOTUMNWVETAl GTN CNPAVIIKA NTWon

TOU KUKAOU £pyaci®Vv otov kKAado napoxng evépyelag (-1,1% ot etnoia Baon tov Aeképfpio 2025).

3 E€aipeon anote)ei o 2014, katd to onoio n EAAGSa Bpébnke otn 2" Béon pe 68,4%, oplakd nicw and thv Kunpo
(68,7%).

4 AUt cival éva NnpooeyyIoTikd PETPO To onoio & AapPAvel UNGWN TOU TEXVIKEG MAPAPETPOUG ONWG To PUBUS and-
oBeong/avanAnpwong kai tn cUvOeon twv enevoUoewVv nayiwv. AKOpa Kal £To1 SPwWG, NAapdyovies 6nwg to BeopIkod
Kal vopiké nAaicio, n d1dpBpwan kal n Aeitoupyia twv ayopwyv, N noidtnta kal n cUvBeon tou epyatikoy Suvapikou,
o1 NOAITIKEG KAl KOIVWVIKEG ouvOnKkeg cupBAAAOUVY h duoxepaivouv Tty al§non TwWV NPEAYHATIKWY E1I00ONPATWV.

5 T1a Nep100OTEPEG MANPOPOPIEG OXETIKA PE TOUG OEIKTEG OIKOSOMIKNG OPACTNPIOTNTAG:
https://www.statistics.gr/el/statistics/-/publication/SOP03/-

¢ lNa neplocdtePEG MANpoPopies yia Tnv nopeia uhonoinong tou TAA:
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-08-01-26

’ TNa nepioodtepeg nAnpogopieg: https://www.statistics.gr/el/statistics/-/publication/DKT24/-

Page 5


https://www.statistics.gr/el/statistics/-/publication/SOP03/-
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/elliniki-oikonomia/7-imeres-oikonomia-08-01-26
https://www.statistics.gr/el/statistics/-/publication/DKT24/-

@ Eurobank

Research

O kAadog evnpépwong Kal eNIKOIVWViag evioxuBnke katd 5,8% ot ethola Bdon to & tpipnvo tou
2025. Me otdbpion 5,4% otnv AlA, n cuvelopopd Tou oTn GUVOAIKA HETABOAN dIapopPPwONKE OTIG
0,31 n.p.. H enidoon autn gival cupPatn pe tnv evioxuon tng dpactnpidTntdg tou KAAdou. XUpgpwva
pe tnv EAZTAT, o deiktng kUkAou epyaciwv au§nbnke oe ethoia Bdon katd 11,0% tov OktwPplo, 9,9%
tov NoépBpio kai 2,7% tov Aeképfpio 2025, evad o deiktng napaywyng (dykou) KiviBnke avtiotoixa
oto 9,6%, 8,6% kai 0,8%.

O KAAOOG TWV XPNPATOMICTWTIKWY KAl ACPAAICTIKWY OPpACTNPIOTNTWY Katéypaye augnon 4,7% ot
etnola Bdon to & tpipynvo tou 2025. Me otdbpion 5,9% otnv AlMA, n cuvelopopd Tou oTtn CUVOAIKN
petaBoAn diapopPwbOnke oe nepinou 0,28 n.p.. H Bgtikn cupBoAn tou xpnpatoniotwtikoU KAAdou
eival cupath pe to euvoikd Asitoupyiko nepiBaAAlov kai tn BeAtiwon Bacikwyv peyebwv Tou tpane-
JikoU cucTNpatog, dnw¢ anotunavetal otnv EkBeon Xpnpatoniotwtikng Ztabepdtntac tng TtE (Okt.
2025).8

O kAadog tng dnpdoiag dioiknong (Snpdoia dioiknon Kal APUVA, UMOXPEWTIKA KOIVWVIKA ac@AAion,
eknaideuon, dpAcTNPIOTNTEG OXETIKEG PE TNV AVOPWIVN UYEIA KAl TNV KOIVWVIKNA HEPIUVA) KATEYpaye
nniétepn avgnon 1,1% o€ etnoia Bdaon to &’ tpipnvo tou 2025, aAAd Adyw TnG uPnAng otddpiong Tou
otnv AlA (18,8%) cuveicépepe nepinou 0,21 n.p. otn cuvolikn petafoAn. Ztnv nAeupd tng dandvng,
n teAikn katavaAwtikn dandvn tng levikng KuBépvnong kivhBnke ntwtikd o etnola Baon téco oto
Yy’ 600 kai oto & Tpipnvo tou 2025, unodnAwvovtag nrnidtepn otnpi§n and tn dnpdoia ATnon og

ox€on Pe NPOoNyoUPEVEG MNEPIOOOUG.

O kAAd0G TV ENAYYEAPATIK®Y, EMCTNPOVIKWV KAl TEXVIKOV OPAoTNPIOTATWYV KAl Ol JI0IKNTIKEG/UMNO-
OTNPIKTIKEG UNNPEDIEG evioxUOnkav katd 1,8% o€ etnoia Baon oto &’ tpipnvo tou 2025. Me otdBpion
7,6% otnv AlA, n cuveiopopd tou otn cuvoAikhn petaBoAn diapoppwdnke otig 0,14 n.p.. H eikdva
autn eival cUVeNng Pe toug Bpaxuxpovioug Oeikteg tng EALTAT yia tig unnpeacieg, ol onoiol deixvouv
I0XUPEG etnoleg au§noelg otoug oxetikoUg kAadoug tov OktwPpio — NoépPplo kal capn eniBpa-
duvon tov AeképPplo, TOoo o€ OpoUG KUKAOU gPYAOI®dV 00O Kal og 6poug napaywyng/oykou. O
KAAO0G TV TeEXVWYV, O1aoKEDAONG KAl YUXAYWYIAG, ENIOKEUWYV E10WV VOIKOKUPIOU Kal AAAWYV unnpe-
olwv, augnbnke katd 4,9% oe etnoia Baon. Me otdbpion 3,5% otnv AllA, n cuvelopopd tou otn

ouvoAikn petafoAn diapoppwOnke otg 0,17 m.p..

O kAddog diaxeipiong akivnIng neplouciag katéypaye oplakn augnon 0,5% oe ethoia Bdaon to &
tpipnvo tou 2025. NMapdAn tnv onpavtikn tou otdbuion 16,1% otnv cuvoAikn Al1A, n cuvelopopd
Tou otn cuvoAikn petaoAn diapoppwbnke otig 0,07 n.p., aviavakA®vTag tTn CUYKPATNPEVN PETA-
BoAn tng npooti®épevng a&iag tou kKAGdou. H e€€Ni€n autn gival cupPatn pe otaBgponoinon tou
gtnolou pubpou au§nong Twv TIPWV JlaPEPICPATWY ota nio Nnpocpata diabéaipa otoixeia tng TtE

(¢ kal o Y’ tpipnvo tou 2025), pe tov cuvoAiké Jeiktn va Napapével NPAkTiKG apetdfAntog ot

8 H Betikn eni®oon avravakAd tn BeAticoon twv Oepehid v peyedmv twv eEANVIKGOV TpanediKdV opidwv. Zoppuva
pe tnv EkBeon Xpnpatoniotwtikng Xtabepdtntag tng TtE (OktdBpiog 2025), ta képdn petd and popoug kail diako-
neioeg dpaoctnpiotnteg avnABav oe €2,5 dio. oto a’ e§dpnvo 2025. H kepdopopia evioxibnke Kupiwg and
onpavtukn avgnon twv KaBapwv €c6dwv and NPOPNBEIEG Kal TV KEPOWV ANd XPNHUATOOIKOVOUIKEG NPAEEIG, EVE
apvntikd enédpacav n HIKPN UNOXWPENOoN TWV KAaBapwV 060wV and toKoug, Kabwe kal N Avodog TwV AEITOUPYIKWY
danavwy Kal Twv anopeiwoewy. NapdAAnAa, n noiétnta evepyntikoU PBeATIdONKE NEPAITEPW, PE TOV JeikTn pn- e§u-
nnpetoupevwy daveiwv (NPLs) va unoxwpei ot 3,6% tov louvio 2025 (ané 3,8% tov AsképBpio 2024), e€EMEN nou
ouvdéetal PE AVAKTNOEIG, NwAAoEeIG kal diaypagpés daveiwv. H peuotdtnta napépeive 1oxupn (nx. LCR 212,3% kai
NSFR 136,4% tov lotvio 2025). Na nepicodtepeg NANPOPOPIEG:
https://www.bankofgreece.gr/en/news-and-media/press-office/news-list/news?announcement=a69ad3bd-
e45a-4ff1-8a86-65d44ccf62d5
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oxéon pe to nponyoupevo tpipnvo (n.x. 7,6%, 7,7% kai 7,1% to v, B’ kar a’ tpipnvo tou 2025 avti-

otoixa).?

Aldypappa 5: NMoocootd avepyiag avdpwv Kal yuvaik®v kal diapopd toug (apiotepd) kai a-
P1Op6G KAl Nocootd pakpoxpovia avépywy (de81d) tnv nepiodo 2001-2025

AxaB6dapiotn Npoot®épsvn Afia ava KAado Mapaywyng
(2025, atabzpég TIpég, %, otabepéc TIPEG, Ph enoXIkd SlopOwpEva oToixeia)

37% 3.6%

18.5% 159%

6.8% »

16.7%

2.5%

22.6%

4.6%

5.0%

=lewpyia, dacokopia kal alicia
= Opuxeia ka1 Aatopeia, petanoingn, evépyeia, napoxn vepoU, ene§epyacia Auparwy, Siaxeipion anoPAntwv, e§uyiavon

Kataokeuég
= XovBpiké kai MQVIké epnépio, EMIGKEUES OXNPATOV KAl JOTOGIKAETOV, HETaPopd Kal anoBAKeUcn, UNNPEsieg NAPOXNAG kKAtaAGHATOG kal UNNPECies soTIaong
= Evnpgépwon kal mikoveavia

XpnpatonicTTkEG kal aoPANIGTKES 3pacTNpIGTNTES
= Alaxeipion akivnTng neplouaiag
= EnayyehLaTIKES, ENICTNHOVIKES Kl TEXVIKEG BpacTpISTTEG, SIOIKNTKEG KAl UNOCTNPIKTIKEG SPACTNPIGTNTEG
= Anpéoia 810iknon Kal Apuva, UNeXPEWTKN KOIVEVIKA ao@ahion, eknaideucn, dpactnpIoTeS CXEUKES PE TV avOPWNIVI UYEIT Kal TNV KOIVRVIKN PEPIPVA

= Téxveg, SiackéSaon Kal Puxaywyia, ENICKEVES €136V VOIKOKUPIOU Kal GANEG UNNpPETies

Mnyn: EAXTAT.

Ytov avtinoda, To xov3pIkd Kal Alavikéd epndpio kal o KAAJoG ectiacng Kal Toupiopou (xovapIKo Kal
ANaviké epnoépIo, ENICKEUEG OXNPATWY KAl HOTOOIKAETWY, HETAPOPA Kal anoOnkeuon, UNNPECiEg Na-
POXAG KATAAUUATOG KAl UNNPECIEG E0TIAONG) EPPAvIcaV peiwon -2,4% ot etnola Baon to &’ tpipnvo
tou 2025. Eneidn npokeital yia kKAAdo pe onpaviikn otdBpion (20,2%), n ev Adyw apvnukn enidoon
petagppdadetal oe cuvelopopd nepinou -0,49 n.p. otn cuvoAikn AlA. H eikéva eival cupPatn pe Bpa-
xuxpovioug Oeikteg tng EALTAT. Zto xovOpikd eunopio o KUKAOG EPYACIWV UMOXWPNOE CE ETNCIA
Bdaon tov OktwPpio kar Noéuppio (-0,4% kai -2,8%) npiv avakdpwel tov AeképPpio (3,5%), ot pe-
TapopEg ol enoxikd d10pOwpéveg PETABOAEG TOU KUKAOU EPYAcIV NAPEPEIVAV apvNTIKEG o OAO TO
3’ tpipnvo (-1,8%, -1,1%, -1,0% yia OktwPpio, NoépuPpio kai AekéuBpio 2025 avtiotoixa), eved o to-
p€ag NAPOXNG KATAAUPATOG Kal eotiacng (touplopog) kivhBnke pévo nmia avodika (1,9%, 0,4%, 1,3%
yia OktwPBpio, NoéuBpio kai AeképBpio 2025 avtiotoixa). £Tto ANIaviké eunoplo KataypApetal evi-
oxucn oto téAoG tou &’ TPIPAVoU, pe al§non téco otov KUKAO £pyaciwyv Katd 6,9% ot ethola Bdaon

600 kal otov deiktn dykou 5,1% oe etnola Baon.”©

TéNog, apvnTKG KIVABNKE KAl 0 NPWTOYEVAG Topéag (yewpyia, dacokopia kar aligia) pe -9,4% ot
etnola Bdon to &’ tpipnvo tou 2025. Me otdBpion 3,4% otnv AlA, n cuvelopopd Tou oTtn GUVOAIKA
petaBoAn Atav eniong apvnuikn otig -0,32 n.p. H eikéva auth eival cupBatn pe to ducpevéoteEPO

nepIBAaAAov TPV otov aypotikd Topéa. Lupupwva pe ty EAZTAT, tov AsképPpio 2025 o yevikog

9 MNa neplocdtePeG NANPOPOPIEG OXETIKA PE TG TIPEG TWV akivAtwy: https://www.bankofgreece.gr/statistika/agora-
akinhtwn/deiktes-timwn-oikistikwn-kai-epaggelmatikwn-akinhtwnwn

0 I'a nepioodtepes nAnpopopies: https://www.statistics.gr/el/statistics/-/publication/DKT39/-,
Kal https://www.statistics.gr/el/statistics/-/publication/DKT42/-
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OeikTnG TIHWV ekpowV au§nbnke poAig 0,9% oe etnoia Baon, e§ENIEN nou nponABe and au§non 7,7%
otn {wikh napaywyn aAAd peiwon -0,4% otn pUTIKA NAPAYWYR, EVM O YEVIKOG OEIKTING TIHWV EIO-
powv au§nbnke 0,5% (avaiwoipa péoa 0,4%, oxnuatiopog nayiou kepaiaiou 0,9%)."

YuvoAikd, n gikéva tou &’ tpipnvo tou 2025 unodeikviel 6t N dvodog tng AlA otnpixBnke Kupiwg
ot Kataokeuég kal otov deutepoyevin topéa, kaBwGe kal oe enipépoug unnpeaieg (NAnpogpdpnon/e-
NIKOIVGOVIa, XPNPATOMICTWTKES KAl AoPANCTIKEG SPACTNPIGTNTEG), EVE N KAPYN OTOV HeYAAo KAASO
EUNOPIOU — PHETAPOPWV — TOUPICHOU Kal N aduvapia thg yewpyiag nepidpicav tov cuvoAiké pubpd

au€nong.

MNa to ouvolo tou 2025 (Aidypappa 5), n AMA au§nBnke katd 1,3% oe ethola Baon, eved to AET
evioxUBnke katd 2,1% oe etnoia Bdaon, e§€EANIEN nou unootnpixBnke kal anoé Tnv au§non Twv POPWV
ota npoidvra (6,0% ot etnola Bdon) oe cuvdUACHO PE TN PEIWON TWV EMISOTACEWV OTa NPOoidvIa (-
4,7% ot etnoia Baon). Ze kAadiké eninedo, n dvodog tng ATA tpopodotnBnke KUPiwG and tov eu-
putepo deutepoyevh topéa (2,6% oe etnoia Bdon) kal tg kataokeugs (12,8% oe ethoia Bdon), evd
Betikn oupPoAn eixav eniong oI XPNPATOMICTWTIKEG KAl aoPaliotikéG dpaotnpidtntes (5,0% ot eth-
ola Bdon) kar oeipd KAGSWV UMNNPECIWY, OMNWG Ol ENAYYEAPATIKEG - EMIOCTNHOVIKEG - TEXVIKEG -
SI0IKNTIKEG KAl UNOOTNPIKTIKEG dpaoctnpidtntes (2,7% oe etnola BAcn) kAl N evNUEPON KAl EMIKOI-
vwvia (2,8% ot ethoia Bdon). O kAadog thg dnpdaiag dioiknong — Apuvag — eKNaideuonc — Uyeiag
Kal KOIVWVIKNG PEPIPVAG Katéypawe nmia augnon (0,9% ot etnhoia Bdon), evd BAcIKOG avaoTaATIKOG
napdyovtag yia th cuvoAikn AlNA Atav o peydAog KAAOOG EUNOPIou — HETAPOPWY — KATAAUPATWY -

gotiaong, o onoiog unoxwpnoe katd -1,2% ot etncia Bdaon.
‘Epeuva gpyatikoU duvapikou 2025

YUppwva pe ta otoixeia tng Epeuvag Epyatikol Auvapikou tng EAZTAT oto cuvoAo tou 2025 to pn
ENOXIKA MPOCAPHOOHEVO NOcoOTd avepyiag kathABe oto 8,9% and 10,1% to 2024, evdd o ap1Buog
TV avépywv neplopiotnke katd 57,8 xiA. (otoug 422,0 xi\.) (Aiaypappa 6). NMapaAinia, o apiBudg
TV anacxoAoupévwv augnbnke katd 63,8 xiA. (otoug 4.339,7) xiIA., aAAG unoAcingtal katd 270,8 xiA.
ano to péyioto apiBué toug to 2008 (4.610,5 xiA.). H au€non tng anacxéAnong cuvodeUtnke Kal and
au€non twv cuvoAikwV apolBwv Tng e§aptnpévng epyaciag. To 2025 to AEl pe Bdon thv npooéy-
ylon Tou elcodnpatog napoucialel ethcia augnon €11,5 dicek. (ota €247,8 d10ek.), Je Tn pioh Nepinou
au€non (€5,55 dioek.) va Npoépxetal and tnv dvodo twv apolfwv e€aptnuévng epyaciac. Tn peya-
AUtepn ouvelopopd otnv Avodo twv apoIfwyv éxouv ol kAddol Xovopikou-AlavikoU epnopiou-
Metagpopdg-AnoBnkeuong-Toupiopou (+€1,82 3ig), EnayyeApatikwv-Eniotnpovikdv-Texvikwv-Alol-
KNTIKOV-YAOOTNPIKTIKOV dpaoctnplotntwy (+€792,6 ekat.), Anpdoiag dioiknong-Apuvag-Koivwviking
ac@daMiong-Eknaideuong-Yyeiag-Kovwvikng pépipvag (+€773,9 ekat.) kar Opuxeiwv-Aatopciwv-Me-
tanoinong-Evépyeiag-NMapoxng vepou-Ene€epyaciag Aupdtwv-Aiaxeipiong anoBAntwv-E§uyiavong
(+€753,1 ekat.).

2e eninedo pUAWV, n EIKOGVA OTO NOCOOTO Aavepyiag eival napopola. Téoo otoug advdpeg 6GO Kal OTIG
yuvaikeg neplopiotnke, oto 7,0% (ané 8,0%) kai 11,2% (ané 12,8 %) avtictoixa, aAAd n Ateon tou othv

NEPINTWON TWV YUVAIKWDV gival Ioxupdtepn (-1,6 n.u. évavu 1,0 n.p.). Znpeidvetal éu n diapopd ota

" Ye péoa enineda €toug, o péoog deiktng ekpo®V tou 2025 unoxwpnoe -3,5%, eV 0 aviiotoixog OEiKING EIGPOWV
pe1dOnke -1,1%, unodnAwvovtag acBevéotepn e§EAIEN TNV Napaywyou oe oxéon pe to k6otog. MNa nepiocdtepeg
nAnpogopieg: https://www.statistics.gr/el/statistics/-/publication/DKT30/-
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nocootd avepyiag petafl twv dUo PUAwWV éxel neploplotei onpavtkd (4,2 n.u. to 2025 and 4,8 n.p.
10 2024 ka1 8,9 n.p. to 2018) (Aidypappa 7-apiotepd).

Aldypappa 6: ApiOuog avépywv kal nocootd avepyiag otnhv EAMada (2001-2025)
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Mnyn: EAXTAT, Ene€epyacia otoixeiwv: Eurobank Research.

Qo1600, TO NOGOOTO CUPHETOXNG OTO GUVOAO tng ayopdg epyaciag av kal au§nbnke oto 52,9% to
2025 (ano6 52,8% to 2024) napapével anod ta xapnAdtepa otnv EE-27,12 evd autd twv yuvaikwv
(45,8% ano 45,3%) kai twv véwv nAikiag 20-24 etwv (50,3% and 47,8%) av kai éxouv au€nBsi uno-
Aeinovtal tou €BvikoU nocootou. Xtoug avdpeg (60,6% to 2025 and 60,7% to 2024) napapével
dlaxpovikd upnAdtepo and to Bviko nocootd. EEaAAou, 0 apiBpdg twv pakpoxpovia avépywy Bpi-
oketal katw anod ta enineda twv 300,0 xIA. and to 2023, kai to 2025 nepiopiotnke oe etnoia Bdon

katd 21,9 xiA. otoug 235,5 xiIA., aAAd 10 NOCOoTd PpaKpoxpoviag avepyiag au§nbnke oto 56,1% and
53,8% (Miaypappa 7-3¢€14).

Aidypappa 7: Moocootd avepyiag avdpdv kal yuvaikav kal diagopd toug (apiotepd) kal apiBude kai no-
c00TO pakpoxpovia avépywyv (3e€1a) tnv nepiodo 2001-2025
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Mnyn: EAXTAT.

2Me otoixeia 9unvou 2025, n EAAG3a katatdooetar tpitn and 1o téAog petal twv xwpv tng EE-27 oto nocootd
CUPHETOXNG oTNV ayopd epyaciag ota dtopa nAikiag 15-74 etcv (55,8% évavu 62,0% otnv EE-27).

12 Maptiou 2026, Teuxog 566
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Ixetukd pe tnv anaocxéAnon oe eninedo nepipépeiag, oe 11 and g 13 to nocootd avepyiag UNoxXw-
pnoe kal og 2 au§nOnke, evad 7 NePIPEPEIEG EXOUV XAPUNAOTEPO NOCOOTO avepyiag and to eBvikd
nocootd. To uynAdtepo nocootd avepyiag to 2025 napoucidotnke otg nepipépeieg Autkng Ma-
kedoviag (153% and 12,5%) kai Kevrpikng Makedoviag (11,7% ané 12,8%) kal to xapnAdtepo otig
nepipépeieg Kpntng (5,2% and 8,8%) kar Oecoaliag (6,2% and 10,0%). MapdAAnAa, n 1oxupdtepn
ntwon tou evionidetal ota lévia Nnoid (-7,6 n.y., ané 16,6% ot 9,1%) evd napoucidotnke Avoddg

tou otn Autikh Makedovia (+2,8 n.p.) kai otnv Melonoévvnoo (+0,7 n.p., oto 8,3%).

H dvodog tng anaocxdéAnong nponABe kupiwg and tnv dvodod tng otoug kAddoug Xovdpikou-Aiavi-
KoU epnopiou (+450 xiIA. otoug¢ 7591 xi\), EnayyeApatuk@v-Enictnpovikov-TexviKOV
dpaoctnpiothtwv (+31,2 xiI\. otoug 314,6 xi\.), Texvav-Alaokédaong-Yuxaywyiag (+17,2 xi\. otoug
72,8 x1A.), Kataokeuwv (+15,1 xiIA. otoug 200,8 xIA.) kai AloiknTtKwV-YNooTNPIKTKWY 3PAcTNPIOTATWY
(+12,7 xiI\. otoug 113,2 xiI\.), napd tn onpavukn peiwon tng otov MNMpwtoyevh topéa katd 69,7 xiA.
(otoug 399,0 xIA.) (Aiaypappa 8-apiotepd). Inpeidvetal nwg petagu 2008 kai 2025 o1 kAddoi nou
napouciacav Tnv uynAdtepn dvodo oTto NOCOCTO CUPHPETOXNG TOUG OTNV dyopd gpyaciag €ival o
Toupiopdg (+2,2 n.p., oto 9,2%), o1 EnayyeApaukég-Eniotnpovikég-Texvikég Spaoctnpiotnteg (+2,1 .y,
oto 7,2%) kai ol Apactnpidtnteg avOpnivng uyeiag kar KOvwviknG pépipvag (+1,8 n.y., oto 7,0%)
€V autoi pe Tnv 1Ioxupdtepn peiwon eival ol Kataokeuég (-4,0 n.u., oto 4,6%), n Metanoinon (-2,1
n.y., oto 9,7%) kai o Mpwtoyevng topéag (-1,9 n.y., oto 9,2%) (Aiadypappa 8-3e§ia).
Aldypappa 8: KAadol pe tnv 1oxupdtepn enidpaocn otnv anacxdéAnon to 2025 (apiotepd) kai o1 KAdol Pe Tty

uynAotepn Kal xapnAdtepn petaoAn tou pepidiou toug otn cuvolikn anaocxéAnon tnv nepiodo 2008-2025
(Oe€1a1)
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Mnyn: EAXTAT, Ene€epyacia otoixeiwv: Eurobank Research

H ikavonointikn nopeia tng ayopdg epyaciag eniBefaiwvetal kai pe ta otoixeia tou 2025 kabwg to
nocootd avepyiag neplopidetal, n anacxoAnon audvetal, o apIBPOG TwV PAKPOXPOVIA AVEPYWV
katépxetal npooeyyi{ovtag nAéov ta enineda twv 200 XIA., eV TO NOCOOCTO CUUHPETOXAG otV ayopd
gpyaociag petd to 2013 aufdvel, £éotw kal pe xapnAd pubpod. Qotdoo, n ayopd gpyaciag e§akoAouBei
va napoucidadel xpovieg aduvapies. e autég nepiAapdvovtal n xapnAn cuykpitkd pe tnv EE-27
OUPHETOXN Tou NANBUCPOU otnv ayopd epyaciag, 1I0iwG TWV VEWV KAl KUPIWG TWV YUVAIKWY, N OTN-
PIEN ™G anaoxdéAnong kupiwg and KAAdoug pn d1EBVMG epnopelcipwy ayabwyv Kal unnPEcImVY A/Kal
and kKAddoug nou eival d1EBvG epnopeUoipol aAAd OXeTikA xapnAng e€eidikeuong kal Tnv enipgovn
xaAapotnta oto oUVOAO TNG, MoU avtikatontpidel tnv avaviiotoixia peta&u ¢ntnong kal NpooPopdag

epyaoiag. Me dedopévo 6t og npaypatikolg 6poug, to eAAnviké AEN éxel avakthoel poAig to 48,7%
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TWV ANWAEIOV TNG Kpiong Xp€oug kal 6t To enevoutiké kevo Ba xpelaotei apketd akdpa Xpovo yia
va KaAu@Osi, n nepaitépw av§non tng anacxoAnong o cuvduacuod Pe tnv BeAtivon TG napaywyl-
KOTNTAG TNG EPyaciag anoteAei tov PacikOTEPO NApAyovia evioxuong Tou €0vikoU el003NPATog Kal

YEVIKOTEPA NG PeATiONG TV HECONPOBECUWY MPOONTIKWY TNG OIKOVOMIAg.

Zupnegpaopatkd, n avantu§iakn unepanddoon tng EAANVIKAG OIKOVOMIag €vavtl Tou HECOU 6POoU TNG
Eupwdwvng ouvexiotnke kai to 2025, éotw kal nnidtepa o€ oxéon pe nponyoupeva £n. [a to 2026,
n noAepikh oUppagn otnv eupUtepn NEPIOXn anelAei e otaciponAnBwpPIcTIKEG ENIOPACEIG, EPOTOV
enektaBei xwpikd kal xpovikd. To TAA napéxel pia avtiotdBpion tng actdBeiag tou e€wtepikol ne-
pIBAAAOVTIOG, Asitoupyvtag wG aviikukAIkO epyaleio. Enopévawg, n enitdxuvon twv dpdoewy yia
nv peyiotonoinon tng anoppognong tou TAA Ba otnpifel tnv {Atnon katd to Tpéxov £tog. QQotdoo,
o€ nio pakponpdBeopo eninedo, n avantuén ta endpeva xpovia Oev Pnopei va otnpidetal anokAel-
otukd otnv au§non tng anacxoAnong, Onwg cuvéRn péxpl tpa, aAAd anaiteital taxitepn Avodog
™G napaywyikotntag. Qg ek toutou, to Bacikd {ntoupevo eival n anoteAeopatikdtepn d1dBeon twv
O1aB€oipwVv Népwv, kai OX1 aNA®G N anoppoPnon Toug, KaBWG Kal N NPOocéAKUCN NEPICOOTEPWY KAl
NOIOTIKOTEPWV 1IOIWTIKWV ENEVOUCEWV PECW OIAPOPWTIKWY peTtappudbpicewy oto enevoutikd nepl-
BaAAov, pe teAIKd oTdXO TOV AvanpooavatoAiopd Tou napaywyikol pag unodeiypatog npog tnv

KateuBuvon TNG EVOWHATWONG NEPICOOTEPNG YVWONG KAl KAIVOTOHIAg OTO NPOIoVTIKO Peiypa.

12 Maptiou 2026, Teuxog 566
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Mivakag Al: Baocika pakpoolkovopika Hey€On tng EAANVIKNG oikovopiag

MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

/A EUROBANK

To & tpipunvo 2025 n etiocia petafBoAn tou npayuatikou AEM Atav +2,4% YoY (+2,1% YoY to Q3 2025
kai +2,2% YoY to Q4 2024) kai n avtiotoixn tpiunviaia petaBoAn Atav 0,8% QoQ (+0,7% QoQ to
Q3 2025 ka1 +0,5% QoQ to Q4 2024)

Etnoia % petapfoAn

MpoBAéyeig yia to ouvolo tou €toug — Eupwnaikn Enitponn, Nog-25: 2026 2,2%, 2027 1,7%
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Tov lavoudpio 2026 to nooooté avepyiag diapopewbnke oto 7,7% (7,9% tov Aekéufpro 2025 kai
9,8% tov lavoudpio 2025) kai to avtiotoixo péoo etfioio péyebog (Uéoog 6pog 12 unvedv) frav oto

8,7% (8,9% tov AeképPpio 2025 ka1 10,0% tov lavoudpio 2025)

% Tou epyatikoU duvapikou

MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-25: 2026 8,6%, 2027 8,2%
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Mnvag-Etog

Evappovicpévocg Aciktng Tipwv Katavaiwtn
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Mooootiaieg povadeg

-6%

Tov @eBpoudpro 2026 n etrjoia petaBoAn tou EVATK fitav +3,1% YoY (+2,9% YoY tov lavoudpio 2026
kai +3,0% YoY tov @efpoudpio 2025) kar n avtiotoixn péon etroia petafBoAn (uéoog 6pog 12 unvev)
Atav 2,9% YoY (2,9% YoY tov lavoudpio 2026 ka1 3,0% YoY tov @efpoudpio 2025)

Etoia % petafoAn

Mnyég:

lMpoPBAéyeig yia to ouvoAo tou étoug — Eupwnaikn Enitponn, Noe-25: 2026 2,3%, 2027 2,4%
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Mnvag-Etog

DeP-18

©ep-19

DeP-20

©ep-21

Dep-22

DeP-23

Def3-24

3.1%

®ep-25

EAMnvikn Ztaucukn Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research,

DeP-26

12 Maptiou 2026, Teuxog 566

AEN (% YoY, % QoQ)

Mepiodog: Q4 2005-Q4 2025
Ztoixeia: Tpipnviaia

Mécog épog: -0,1%

Aidpeoog: +1,0%

Méyioto: +15,0% (Q2 2021)
EAdaxioto: -16,0% (Q2 2020)

Anpooieuon: 6/3/2026 (npo-
cwpIVA oToIxXeia)
Enépevn dnp.: 5/6/2026

Mocooté Avepyiag (%)

Mepiodog: 1/2006-1/2026
Ytoixeia: pnviaia

Mécog 6pog: 16,4%
Aiapecog: 16,0%
Méyioto: 28,3% (7/2013)
EAaxioto: 7,3% (5/2008)

aa = apiotepdg dgovag
da = de§16¢ dovag
MM = nocoot. povad,
Anpooiguon: 3/3/2026
Endpevn dnp.: 1/4/2026

EvATK (% YoY)

Mepiodog: 2/2006-2/2026
Zroixeia: pnviaia

Mécog 6pog: +1,9%
Aiapecog: +1,6%

Méyioto: +12,1% (9/2022)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/3/2025
Endpevn dnp.: 15/4/2026
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Mivakag A2: Asikteg Oikovopikng Apaotnpidtntag kal Zuykupiag tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiag): +3,0% YoY tov lav-26, ané +2,1%  Aciktng oikovouikoU kAiuatog: 107,7 MA tov ®ef3-26, +2,3 MA MoM kai
YoY tov Aek-25, +1,7% YoY tnv nepiodo @ef-25 — lav-26 (12M), ané  +1,5 MA YoY tov ®@eB-26, ané -1,5 MA MoM «kai -2,6 MA YoY tov
+1,9% YoY v nepiodo ®eB-24 - lav-25 (enopévn dnuoocieuon: lav-26 (endpevn dnuooieuon: 30/3/2026)

1/4/2026)
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Mnvag-Etog Mnvag-Etog

Acgiktng Sykou AiavikoU eunopiou: +1,2% MoM kai +52% YoY tov  Asiking eunictoouvng katavaAwty: -49,2 MA tov @eB-26, +1,1 MA MoM
Aek-25, ané -0,7% MoM kai +0,7% YoY tov Noe-25, +2,1% YoY tnv  kai -7,2 MA YoY tov ®¢B-26, and -3,3 MA MoM kai -6,9 MA YoY tov
nepiodo lav-25 - Aek-25 (12M), ané -1,6% YoY tv nepiodo lav-26 (endépevn dnuoocicuon: 30/3/2026)

lav-24 — Aek-24 (enopévn dnuooicuon: 31/3/2026)
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Mnvag-Etog Mnvag-Etog

Asiktng napaywyn¢ petanoinong -4,2% MoM kar +1,2% YoY tov  Acgiking PMI pyetanoinong: 54,4 MA tov ®@gf3-26, +0,2 MA MoM kai +1,8
lav-26, ané +3,8% MoM kai +3,3% YoY tov Aek-25, +3,0% YoY tqv.  MA YoY tov ®@eB-26, and +1,3 MA MoM kai +1,4 MA YoY tov lav-26
nepiodo ®PeB-25 - lav-26 (12M), ané +3,7% YoY twnv nepiodo  (enduevn dnuoocicuon: 1/4/2026)

®ef-24 - lav-25 (enbpevn dnuooisuon: 9/4/2026)
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Mnyég: ENMnvikn Ztauoukn Apxn (EALTAT), 18pupa Oikovopikdv kai Biopnxavikwv Epguvov (IOBE), S&P Global, Eurobank Research,

Inpeiwon: wg MA opidoupe tig povadeg deiktn, wg MoM kai YoY tn pnviaia kal tnv €tnola petafoAn avtioctoixa, kal wg aa kal da tov apiotepod
Kal Tov kGbeto dfova avtiotoixa.
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MNivakag A3: Bacika Makpooikovopika - Mikpooikovopika Mey£0n tng EAAnvikig Oikovopiag

Evnpépwon: 12/3/2026

MetaBAntég

Zroix.

Enox.
Mnyn Métpnon  Aiép8.

TeAeutaia
lMapatipnon

Mapatipnon
MponyoUpevng
MNepi16dou

MNapatnphoeig MapeA@éviwv Exov

Baoikn Eniok

non
Npaypatiké AkaBapioto Eyxwpio Mpoiév y
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Ovopactiké AkaBapioto Eyxapio Mpoidv

Mooootd Avepyiag

Evappoviopévog Aeiktng Tipcv Katavahwth

AnonAnBwpiotng Akadapiatou Eyxwpiou Mpoidvtog

Npaypatiké AkaBapioto Eyxapio Mpoidv q
Npaypatiké Akabapioto Eyxwpio Mpoiév
Mocooté Avepyiag m

Evappoviopévog Asiktng Tipdv Katavaiwtn
AnonAnBwpiotng AkaBapiotou

MNpayp. I&iwukh Katava. (Noikokupia
Mpayp. Anpéoia Katavaiwon

Mpayp. Enevduoeig Mayicwv (181cotikég kar Anpéoie)
Mpayp. E€aywyés (Ayaba kal Yanpeoieg)

Mpayy. Eicaywyég (Ayabd kai Ynnpeaieg)

Mpayp. Mapaywyik. tng Epyaciag (ava anaoxohopevo) q

MNpayp. Mapaywyik. tng Epyaciag (ava wpa epyasiag)
Ayopa Epyaciag

AnaoxoloUpevol m
Avepyol

Epyatké Auvapiké

Mn Evepydg MAnBuouog

Ayopa Akivitwv

Agiktng Tipucov Aiapepiopdtwv q
Aeiktng YneuBuvwv MpopnBeicdv (PMI) m
Aciktng Biopnxavikng Mapaywyng

Aciktng ‘Oykou oto Alaviké Epndpio

E€wrepikég Topéag

looguyio Tpexouowv Zuvarhaywv (A+B+T+A) m
A. loooyio AyaBav (A1+A2+A3)

Al. Kauoipwv

A2. MAoiwv

A3. Xwpig Kavaipa kai Mhoia

B. looguyio Ynnpeaicv (B1+B2+B3)

B1. Ta&§idiwuko

B2. Metagopiv

B3. Aoinwv Ynnpeoicv

I. looZuyio Mpwtoyevadv Eicodnpdtwy (M+12+13)

M.ApoiBv kar MicBov

2. Tokwv, Mepiopdtwy kar Kepdaov

3. Aoincv Mpwtoyevav Eicodnpdtwv

A. looZoyio Aeutepoyevidv Eicodnpdtwv (A1+A2)

Al Tevikng KuBépvnong

A2. Noincv Topéwv

Anpooiovopika Iroixeia (Mevikn KuBépvnon)

looguyio Mevikng KuBépvnang % tou AEMN y
Mpwrtoyevég looluyio Mevikng Kupépvnong % tou AEM

Xpéog Mevikng KuBépvnong % tou AEM

Enitéxia Avagopag Eupwnaikng Kevipikng Tpaneag

AieukéAuvon Anodoxng KataBéoewv -
Anponpaoieg ZtaBepou Enitokiou
AieukdAuvon Opiakng Xpnpatodstnong

Tpanediké Méco Enitékio Katabéoewy (véwv)

Tpanediké Méco Enitokio Aaveiwv (véwv)
Xpnpatodétnon

Teviké Z0voho Xpnpatodétnong (A+B+T+A) m
A. Tevikn KuBépvnon

B. I8iwtikég Enixeipnoeig

I. 18ioteg kai IMKI

A. Ayporeg, EAeu. Enayyehpatieg kai Atopikég Enix.

Zovolo KataBéoewv kai Pénog (A+B++A) m
A. Karoikol EowtepikoU (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 18iwtikég Enixeipioeig (A2.1+A2.2+A2.3)

A2.1. Aopalictikég Enixeiprioeig

A2.2. Aoina Xpnpatonictwtika I3pupata

A2.3. Mn Xpnpatoniotwukég Enixeipnoeig

A3. Noikokupid kar IMKI

B. Katoikor Aoinwv Xwpwv Eupwlovng

. Mn Kartoikol Eupwd@vng

Ynoxpewoeig Ixeul pe MetaBifal Mepiouo. Ltoixeia

teg Epnicros
Aciktng Oikovopikou KAipatog m
Biopnxavia (otaBpion 40%)

Ynnpeoieg (otaBuion 30%)

Katavaiwtig (otaBpion 20%)

Niaviké Eunépio (otébpion 5%)

Kataokeuég (otaBpion 5%)
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2.8%
24.5%
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1.2%
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2025 Q2
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23/4/25
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2247
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823
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206.8
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2023  55% 2022 87% 2021 -9.2% 2020
1921 182.0 167.5
207.0 184.6 167.5
12.4% 14.7% 16.3%
0.6% -1.3% 0.5%

6.3% 1.4% -0.4%
2024Q4 1.5% 2023Q4 41% 2022Q4 10.2% 2021Q4
0.7% 0.9% 13%
lav-25  1.7% lav-24 10.5% lav-23  13.1% lav-22
Oep-25  3.1% Dep-24 65% Oep-23 63% OeB-22
2024Q4 6.5% 2023Q4 47% 2022Q4 42% 2021Q4
2024Q4 1.8% 2023Q4 6.6% 2022Q4 10.9% 2021Q4
57% -2.0% 0.2%

-0.2% 217% 29.6%

1.5% 12% 22.4%

-2.9% 8.0% 31.2%
2024Q3 -02% 2023Q3 3.5% 2022Q3 2.5% 2021Q3
0.1% 4.3% 5.5%
lav-25 42234 lav-24 4169.0 lav-23 4064.4 lav-22
560.3 4917 613.9
4783.7 4660.7 4678.3
3007.0 31514 3167.6
2024Q3 12.8% 2023 Q3 12.6% 2022Q3 8.8% 2021Q3
®eP-25 557 Def-24 517 DeP-23 57.8 De-22
lav-25  88% lav-24 17% lav-23 -0.5% lav-22
Aex-24  0.8% Aex-23  -12%  Aex-22  20.2%  Aex-21
Aek-24 153 Aex-23  -222 Aex-22 -133  Aex-21
-33.1 -39.5 -26.7
-7.1 -13.4 -5.9
-0.1 -03 0.0
-25.9 -25.8 -20.8
21.8 19.3 12.8
18.2 15.8 9.4
3.2 3.8 3.6
0.5 -0.2 -0.2
-5.4 -1.8 -0.6
-11 -13 -11
-7.1 -33 -2.4
28 28 29
13 -03 1.2
0.9 -0.4 13
0.5 0.1 0.0
2022 -7.2% 2021 -9.6% 2020  0.8% 2019
-4.8% -6.6% 3.8%

197.3% 209.4% 183.2%

12/3/25 275% 5/2/25 3.00% 18/12/24 3.25% 23/10/24
2.90% 3.15% 3.40%

3.15% 3.40% 3.65%
lav-25 0.56% lav-24 0.18% lav-23 0.04% lav-22
6.17% 5.35% 3.82%
lav-25  147.6 lav-24 1454 lav-23 1387 lav-22
324 324 30.8
73.9 70.2 635
36.8 38.1 39.6
45 47 4.8
lav-25 2251 lav-24 2223 lav-23 2158 lav-22
198.0 1923 186.2
8.4 8.1 8.4
45.0 443 431
0.8 11 18
35 28 33
40.7 403 38.0
1447 139.8 1347
4.8 4.5 3.8
1.0 n 9.4
n2 14.5 16.3
DeB-25 1044 DeB-24 1071 Def-23  113.6 DeP-22
-4.5 52 10.4
37.6 18.0 22
-47.2 -47.4 -38.9
19.3 23.5 10.2
7.4 85 -4.3

Mnyn: (1) EMnvikn Ztauoukn Apxn (EAZTAT), (2) Tpaneda tng ENadog (TtE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztauoukn Ynnpeoia (Eurostat),
(5) S&P Global, (6) Topéag Okovopikng AvaAuong kai Epeuvag AiBvov Keparaiayopdv Eurobank (Eurobank Research).
ZInpeiwaon: (1) wg y, q kal m opidoupe Ta ethcia, TPIPNVIGia Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opioupe v ethola nocootiaia petaPoAn, wg % QoQ opiloupe Ty Tpipnviaia nococtiaia petaBoAn,

¢ Z12m opiloupe to dBpoiopa 12 pnvadv kal wg MA tig povadeg Seiktn, (3) oto nedio Emitékia Avagopdg Eupwnaikng Kevipikng Tpanedag, ta otoixeia napeAdéviwy etkdv avapépovial
ot napeAboUoES NPEPOUNVIES KATA TIG onoies UNNPEE petaoAn ota ev Adyw EMITOKIA.
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a
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\
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ppetropoulou@eurobank.gr
+30 214 40 63 455

-

Ap. Zruhiavég Fwyog
Epeuvnting OikovopoAdyog

sgogos@eurobank.gr
+30 214 40 63 456

Marcus Bensasson
Epeuvnting OikovopoAdyog
mbensasson@eurobank.gr
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Ap. Oe6dwpog Panavog
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trapanos@eurobank.gr
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Y

Mepioodtepeg G pagd HES otnv nAektpovikn SielBuvon nou akoAoubei: https://www.eurobank.gr/en/group/economic-research
Eyypadeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
AkolouBnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein,
Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position, The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank, The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank, No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice, No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees, Any articles, studies, comments etc., reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the
editorial team, Any articles, studies, comments etc., that are signed by members of the editorial team express the personal views of their author,
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